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ABSTRACT
Population all over the world has been introduced to the technology innovation
which enables to simplify and bringing sophistication to their life, undeniably,
also to the financial services users. They are expecting mobile, easy access and
less time-consuming services. Each innovator is competing to provide the
community with the technology they needed, this creates financial technology
(fintech) as well as help to fill the void for the unbanked population with the
services they needed. Peer-to-Peer lending is one of fintech type of financial
technology services helping borrowers and lenders to meet.
In carrying out this research, the writer will use normative legal research
methods and data collection is library research problem-solving issues writer
analyzed the risk in Peer-to-Peer Lending as a place where these services
eliminate intermediaries as way people getting a loan. This research writer is
putting self-interest is observing issues that might arise by the usage of these
financial services. The writer observed a particular problem to make the solution
to the problem of locating the law that applies to the question raised by the facts
of the case.
From the research there are several issues the writer able to identify, the
risk rising in this growing industry is quite elevated; such as data privacy, money
laundry, and terrorism funding, default loan, high-interest rates, and illegal Peerto-Peer Lending furthermore will be explained in this thesis. According to the
integrative theory, there is the highest value for making changes to norm systems
and systems of social justice that is Pancasila. There is a lack of the element of
social justice for all people, the writer found in recent regulation made for Peer-toPeer Lending and the regulation hasn’t able to provide solutions for many issues.
Therefore legislation should ideally be able to accommodate the development of
technological innovation very rapidly.
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